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Operation and Financial Results as at 31 December 2011
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Financial Statements

KaMIAUHUNY 1Az §IUEMIRY ﬁu?ﬂ (The Equity Method is Applied)
Operation and Financial Results o 2554 2553 2552
2011 2010 2009
§14zM368Y / Financial Position
AUNTNETI / Total assets #7u1M / Million baht 42,977.99 4,418.98 3,822.83
Wﬁi’aui’m / Total liabilities A1 / Million baht 41,183.69 2,246.06 1,802.42
d]uﬂlﬂiﬁjﬁﬂﬁ:uﬂlﬂiﬂ?ﬁﬂ / Company shareholders' equity #1111M / Million baht 1,814.30 2,235.91 2,020.41
Ruaaulundnning / Investment in securities #1117 / Million baht 2,932.20 2,882.45 2,526.77
ﬁui’]uwn@iﬂﬁfu / Dividend per share U9 / Baht - * 3.50 3.50

$uRuigszuda / Paid-up capital

$auRuieanziiiou / Authorized capital

ﬁ'u / Share

ﬁ'u / Share

30,000,000 | 30,000,000 [ 30,000,000

30,000,000 | 30,000,000 [ 30,000,000

walszneun1s / Operating Performance

v v v
WellsgnudeSUNeau / Gross written premium

#7417 / Million baht 2,153.20 1,960.30 1,918.06
Lﬁysﬂssﬁuﬁs%uqm% / Net written premium 811171 / Million baht 1,628.97 1,496.35 1,510.17
fenlsefusoniaofiuseld / Bamed premium #1411M / Million baht 1,632.47 1,406.14 1,569.23
mdu'lnumaunugns / Net loss incurred #1110 / Million baht 1,405.57 842.70 933.46
mlF918lumssudlseiuse / Underwriting expenses #1411M / Million baht 2,154.69 1,635.75 1,666.84
15919m15501/52 Msie / Income on underwriting #1411M / Million baht -361.84 -76.83 38.45
f'ls (VANU) INNTAINY / Income (loss) on investment #1117 / Million baht 149.16 182.47 140.30
A 1¥9181uMs AU / Operating expenses #1111M / Million baht 255.10 305.35 268.97
mﬁfu"lﬁ’aﬁuﬂﬂa / Corporate income tax 81411M / Million baht -8.82 -9.77 33.35
flsqnT / Net profit #1110 / Million baht -197.16 172.45 158.56
ansIaIUAMNAALA / Liquidity Ratio
A5 1EINANINARDS / Liquidity ratio 111/ Times 1.01 1.02 0.95
é”m1dauwguﬁﬂmﬁyﬂﬂixﬁuﬁﬂﬁ’n%”n
/ Collection period for premium due and uncollected M/ Days 53 63 76




UafqUs:fuig

The Navakij Insurance Public Company Limited

Hive

a ad 1 Y A
wWwmsRundsaulade

Financial Statements

WaNMSAUHUOY 1Az §IULMIRY (The Equity Method is Applied)
Unit
Operation and Financial Results 2554 2553 2552
2011 2010 2009
NI IUUTAINNNA1INIDNUMIHIATIS / Profitability Ratios
8ns1M3Tuideasio] 3o Retention rate fovaz /% 75.65 76.33 78.73
das1A1du luunaunu / Loss ratio fovaz / % 86.10 59.93 56.49
da1i lsvudu / Underwriting profit margin Jovaz / % -22.17 -5.46 2.45
sasramal¥9elumsSudseuse / Underwriting expenses ratio $ouaz /% 45.89 56.40 46.74
é”mmammmumﬂmmmu / Return on investment Youay /% 4.69 6.34 5.88
@ dy o o an 1 YA 9
dnsulislsziusugniaediuvednoy
/ Net written premium to shareholders' fund 1911/ Times 0.80 0.70 0.79
8n311 15gqN3 / Net profit margin Jovaz / % -10.94 10.41 9.15
8A3 WA LUNUUARDBYY / Return on equity fovaz /% -9.74 8.10 8.33
ﬁﬂin’:‘qf‘ﬂ%@iﬂﬁjﬂ / Earning per share U9 / Baht -6.57 5.75 5.29
onnaunanslszanEmunlunis@uiiuaiy / Efficiency ratio
SATIHANDUUNUADTUNTNE / Return on assets $ovaz / % -0.83 4.15 4.45
é”mwmsmgwumﬁw%”wé / Assets turnovers 11/ Times 0.10 0.52 0.58
dn3182u3N 12 ulB1N8N19N1513Y / Financial position ratio
sasiadunildudediuvefaoif / Debt to equity ratio 1911/ Times 22.70 1.00 0.89
sasmiaunnmssulseiuseaediuvednoru
/ Policy Liability to Capital Fund 191/ Times 22.23 0.71 0.69
dasduRudiseuiemsidossoduveadneu
/ Unearned premium reserve to equity 1911/ Times 0.57 0.46 0.46
sanduiiudiseuiiomsidoaioaeduningsm
/ Unearned reserve to total assets %}E]EJEIEZ /% 2.40 22.97 24.27
8931M391819Uiluna / Dividend payout ratio Jovaz / % - 60.89 66.22
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