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Operation and Financial Results as at 31 December 2010
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Financial Statements

KaMIAVHUNY Haz §IUEMIRY 1:47721 (The Equity Method is Applied)
Operation and Financial Results " 2553 2552 2551
2010 2009 2008
§1U2M 34U / Financial Position
ﬁuw%“wésw / Total assets 5’1uum / Million baht 4,121.93 3,593.39 3,307.76
WA / Total liabilities #1417 / Million baht 1,886.02 1,572.98 1,519.61
d?uﬂlﬂiﬁjﬁﬂﬁ:uﬂlﬂiﬂ?ﬁﬂ / Company shareholders' equity #1ULIM / Million baht 2,235.91 2,020.41 1,788.15
Ruaaulundnning / Investment in securities 811110 / Million baht 2,692.29 2,416.59 1,866.43
ﬁui’]uwn@iaﬁfu / Dividend per share 11 / Baht 3.50 * 3.50 3.50
Swauuiishszuds / Paid-up capital ¥ / Share 30,000,000 | 30,000,000 | 30,000,000
fﬁmuuﬁuﬁ'mﬂwmﬁau / Authorized capital ¥ / Share 30,000,000 | 30,000,000 | 30,000,000
#alszneun1s / Operating Performance
fenlszfuAosuRaadn / Gross written premium #141M / Million baht 1,960.30 1,918.06 1,849.92
zﬁysﬂssﬁuﬁﬂ%uqm% / Net written premium &1 / Million baht 1,496.35 1,510.17 1,488.03
enlsefusoniaofiuseld / Bamed premium #141M / Million baht 1,406.14 1,569.23 1,316.55
mdu'lnumaunugns / Net loss incurred 411170 / Million baht 794.45 888.23 651.14
mlF918lumssudlseiuse / Underwriting expenses #141M / Million baht 1,128.83 1,217.23 944.88
15919m15501/52 "Usie / Income on underwriting #111M / Million baht 277.31 351.99 371.66
f'ls (VANU) INNITAINY / Income (loss) on investment #1117 / Million baht 182.47 140.30 119.91
A 1¥9181uMsA UM / Operating expenses #1411M / Million baht 365.25 323.71 316.01
mﬁfu"lﬁ'aﬁuﬂﬂa / Corporate income tax #141M / Million baht -9.77 33.35 58.71
flsqnT / Net profit 411170 / Million baht 172.45 158.56 119.37
ansIaIUATMNAGL4 / Liquidity Ratio
A5 1EINANINAGDS / Liquidity ratio 1911/ Times 1.22 1.09 127
é”m1daum;uﬁﬂmﬁyﬂﬂixﬁuﬁﬂ?’fw%”n
/ Collection period for premium due and uncollected M/ Days 63 76 89
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WaNMIABHUOY 1Az §IHZNMSRY (The Equity Method is Applied)
Unit
Operation and Financial Results 2553 2552 2551
2010 2009 2008
snautanInNVENIelumsnmiils / Profitability Ratios
8a31M35UIAeafe 13194 /Retention rate Fovaz /% 76.33 78.73 80.44
dasaau luumaunu / Loss ratio $ovaz / % 56.50 56.59 49.46
Ed
803181 159U / Underwriting profit margin $ovaz /% 19.72 22.43 28.23
dasraualdnnelumssudseMuse / Underwriting expenses ratio $ovaz /% 49.76 41.61 4631
é”mmammmumﬂmmmu / Return on investment Youny /% 6.56 5.88 5.33
o - v @ A ya g
dnsuiinilsziusugniaediuueidnoiu
/ Net written premium to shareholders' fund 1911/ Times 0.70 0.79 0.77
8n3111115gqN3 / Net profit margin Fovaz /% 10.41 9.15 8.30
8A3 WA LUNUUARDBYY / Return on equity fovaz /% 8.10 833 6.18
ﬁﬂin’:‘m%@iﬂﬁ:u / Earning per share 11 / Baht 5.75 5.29 3.98
onnaunanslszanEmunlunis@uiiuaiu / Efficiency ratio
SATIHANDUUNUADTUNTNE / Return on assets Younz / % 4.47 4.60 3.53
SATIMIHYUVDITUNING / Assets turnovers 1911/ Times 0.56 0.60 0.58
danauinzyiuleuen1an3iy / Financial position ratio
sasiadunildudediuvefaoifi / Debt to equity ratio 111/ Times 0.84 0.78 0.85
dasmiaunnmssulseiuseaediuvednoru
/Policy Liability to Capital Fund 1911/ Times 0.58 0.58 0.64
dasduRudiseuiemsidossoduueadneu
/ Unearned premium reserve to equity 1911/ Times 0.36 0.35 0.43
sanauiiudiseuiiomsidsasoaeduningsm
/ Unearned reserve to total assets Youny /% 19.38 19.71 23.20
8931M 59 1919Uiluna / Dividend payout ratio Fovaz /% 60.89 66.22 87.96
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